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Cathrin Nylander, Kitron’s acting CEO comments
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 Revenue increased 24.8% in the first quarter, and resulted in record quarterly revenue  

 Revenue growth this quarter were particularly strong in the Industry sector. Four out of five sectors had  
double digit growth.

 Improved profitability with EBIT margins at 6.3%, inline with expectations

 Overall demand trends are positive with all time high order backlog increasing 43% yoy. All sectors, except 
Energy/Telecom, increased the order backlog substantially.

 Increase in working capital mainly related to temporary inventory build-up to avoid supply disruptions, 
revenue growth, and the acquisition of the EMS division of API Technologies Corporation.

 Current material constrained environment expected to ease going forward

 Kitron completed the acquisition of the EMS division of API Technologies Corporation in February



Revenue, order backlog and operating profit at record levels
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 Revenue
 Strong revenue growth of 24.8 % yoy
 20% organic growth

 Operating Margin/EBIT
 Operating margin at 6.3% (6.0%)
 EBIT increased 32.2% yoy to 51.2 million

 EPS
 EPS 0.21 (0.15) NOK

 Order Backlog
 All time-high order backlog
 28 % organic growth

NOK mill.

Revenue
812,8

EBIT
51,2

Order backlog
1465,6

Operating cash flow
25,4

Net working capital
926,9

Q1 2019 vs Q1 2018

24,8 %

32,2 %

43,0 %

230,2 %

76,3 %







Financial highlights Q1:


parameters

		This quarter 		Q1				04.02.2019 kl 12:51

		This quarter short		Q1 '19

		Last year quarter short		Q1 '18

		This quarter long		Q1 2019

		Last year quarter long		Q1 2018

		This year		2019		Last year 		2018

		Limit for Þ		3		%





Fin highlights

		NOK mill.		Q1 2019 vs Q1 2018								NOK mill.		2019 vs 2018

		Revenue		Ý		24.8 %						Revenue		Þ		-69.0 %

		812.8										812.8

		EBIT		Ý		32.2 %						EBIT		Þ		-67.2 %

		51.2										51.2

		Order backlog		Ý		43.0 %						Order backlog		Ý		9.8 %

		1465.6										1465.6

		Operating cash flow		Ý		230.2 %						Operating cash flow		Þ		-157.1 %

		25.4										25.4

		Net working capital		Ý		76.3 %						Net working capital		Ý		19.0 %

		926.9										926.9

																Not updated





EST 2016

		NOK mill.		Q1 2019 vs Q1 2018								NOK mill.		2019 vs 2018

		Revenue		Ý		24.8 %						Revenue		Ý		7.2 %						Revenue		Ý		11.4 %

		812.8										2093.0										1951.8

		EBIT		Ý		32.2 %						EBIT		Ý		11.9 %						EBIT		Ý		242.0 %

		51.2										115.0										102.7

		Order backlog		Ý		43.0 %						Order backlog		Ý		4.5 %						Order backlog		Ý		12.3 %

		1465.6										1019.4										975.6

		Operating cash flow		Þ		-230.2 %						Operating cash flow		Þ		-28.0 %						Operating cash flow		Ý		4384.1 %

		25.4										147.0										204.1

		Net working capital		Ý		76.3 %						Net working capital		Ü		1.3 %						Net working capital		Þ		-10.2 %

		926.9										514.2										507.6





revenue - new





								Year		Q1/2017		Q1/2018		Q1/2019										Whole year		2016		2017		2018								Second half year		2016		2017		2018

								NOK Million		585		651		813										NOK Million		1234		-155		-29								NOK Million		1203		1301		0

														162																126														-1301

														24.8 %																-81.2 %														-100.0 %

								THIS TABLE IS TRANSFORMED TO QUARTER INSTED OF YEAR																This graf shows YTD														 This graph is for last half year











0	0	0	0	0	

NOK million



Revenue first quarter

NOK Million	







Q1/2017	Q1/2018	Q1/2019	585.08201284245285	651.28622098980009	812.83940962641304	

NOK million

Revenue whole year

NOK Million	







2016	2017	2018	1233.7397206156772	-155.03489519070001	-29.078347506100005	

NOK million

Revenue second half year

NOK Million	







2016	2017	2018	1202.9892107614519	1301.3604101950691	0	

NOK million

10.6 %

24.8 %

 7.5 %

8.2 %



revenue sector

				Q1 2019 vs Q1 2018				Share of total revenue				2019 vs 2018				Share of total revenue

		Industry		18.4 %		Ý		44.2 %				-100.0 %		Þ		ERROR:#DIV/0!

		Defence/Aerospace		9.4 %		Ý		17.5 %				-100.0 %		Þ		ERROR:#DIV/0!

		Medical devices		20.9 %		Ý		16.3 %				-100.0 %		Þ		ERROR:#DIV/0!

		Energy/Telecoms		37.1 %		Ý		16.8 %				-100.0 %		Þ		ERROR:#DIV/0!

		Offshore/Marine		392.3 %		Ý		5.2 %				-100.0 %		Þ		ERROR:#DIV/0!



0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0	0	0	0	0	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0	0	0	0	0	

0	0	0	0	0	

0	0	0	0	0	

0	0	0	0	0	



rev by country - chart



		Quarter						Whole year





Q1/2018	

Norway	Sweden	Lithuania	USA	Others	159285.12849999999	156277.72900229998	266410.80364930001	9161.6897716999993	86218.194317000001	Q1/2019	

Norway	Sweden	Lithuania	USA	Others	210436.39147999999	174223.09204000002	298789.30080031307	48791.5640728	109677.40873940001	

NOK million





2017	

Norway	Sweden	Lithuania	USA	666000.94799999997	662745.75031876902	1008544.0344786328	35609.864787444996	2018	

Norway	Sweden	Lithuania	USA	210436.39147999999	174223.09204000002	298789.30080031307	48791.5640728	

NOK million







rev by country - table

				Q1 2019 vs Q1 2018				Share of total revenue				2019 vs 2018				Share of total revenue

		Norway		32.1 %		Ý		25.0 %				-68.4 %		Þ		-151.7 %

		Sweden		11.5 %		Ý		20.7 %				-73.7 %		Þ		-125.6 %

		Lithuania		12.2 %		Ý		35.5 %				-70.4 %		Þ		-215.3 %

		USA		432.6 %		Ý		5.8 %				37.0 %		Ý		-35.2 %

		Other		27.2 %		Ý		13.0 %				37.0 %		Ý		-35.2 %



0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	



ebit

























				Q1 2017		Q2 2017		Q32017		Q4 2017		Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019



				5.3 %		7.0 %		5.5 %		6.5 %		6.0 %		6.8 %		5.3 %		5.7 %		6.3 %



				Quarter																		51.2

																						30.8

																						66.1 %





				Quarter		Q1 2017		Q2 2017		Q32017		Q4 2017		Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019

				NOK million		30.8		45.5		29.2		43.1		38.8		45.0		30.0		42.3		51.2

				Margin		5.3 %		7.0 %		5.5 %		6.5 %		6.0 %		6.8 %		5.3 %		5.7 %		6.3 %

























Q1 2017	Q2 2017	Q32017	Q4 2017	Q1 2018	Q2 2018	Q3 2018	Q4 2018	Q1 2019	30.849693807571342	45.488594806200169	29.217376234100012	43.126874505599829	38.761942883357364	45.043882409398691	30.007092757387515	42.286688330884338	51.247850362655427	NOK million

66.1 %

Margin



ebit by country

		EBIT*																EBIT*





























				Norway		Sweden		Lithuania		USA						NOK million		Norway		Sweden		Lithuania		USA

				4.5 %		6.4 %		9.0 %		-0.1 %						20828.1 %		5.4 %		3.8 %		55.4 %		55.4 %

				4.0 %		3.3 %		10.3 %		-11.9 %						6526.3 %		4.2 %		3.6 %		237.5 %		237.5 %



				Quarter														Whole year





Q1 2018	

Norway	Sweden	Lithuania	USA	6.4459402400000831	5.2062314271999934	27.352629391700145	-1.0885236005999996	Q1 2019	

Norway	Sweden	Lithuania	USA	9.448493900000118	11.219488080000039	27.025895613034837	-6.3770818236664126E-2	







NOK million	Norway	Sweden	Lithuania	0	27.657653459999942	36.742837350069777	84.557754362465701	

NOK million	Norway	Sweden	Lithuania	0	9.448493900000118	11.219488080000039	27.025895613034837	





Margin



Cashflow & working capital

		Operating cash flow																Operating cash flow - Year

















				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019









		Net working capital









																				2015				2014











				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019







-19.480357611597015	42.78157284294101	-40.986725180057526	-26.772412835115144	25.370926439900025	NOK million





525.76793133557612	602.73926131511814	605.03996284272012	779.19483382135115	926.92346579682055	NOK million





43555	43465	25.370926439900025	-44.457922783828678	NOK million

-130 %

76.3 % 



order backlog

		Order backlog																Order backlog





























				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019						Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019

																		Adjusted for IFRS15



																				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019

																		ORDER BACKLOG / ORDRERESERVE 

																		NOK million		1,161.0		1,140.7		1,278.6		1,518.5		1,465.6		riktig?

																		Total group







Q1 2018	Q2 2018	Q3 2018	Q4 2018	Q1 2019	1024.626	1008.9046452453204	1121.971	1334.7931858389309	1465.5530000000001	NOK million





Q1 2018	Q2 2018	Q3 2018	Q4 2018	Q1 2019	1161.0329999999999	1140.73564524532	1278.6109999999999	1518.54918583893	1465.6	NOK million

43,0 % 

16.2 % 



order backlog segment













Defence/Aero space	Energy/Telecoms	Industry	Medical devices	Offshore/Marine	0	0	0	0	0	



Sheet1







Important agreements in the first quarter
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Kitron receives communication order
 In January, Kitron received an order for a new product within industrial communication 
 Annual revenues are NOK 25 million for at least five years
 Production will take place at Kitron's plants in Lithuania and China

Major new orders:



Financial statements First quarter 2019



Very strong revenue growth of 24.8% in the first quarter
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Revenue Q1: 

Industry 18,4 % 44,2 %

Defence/Aerospace 9,4 % 17,5 %

Medical devices 20,9 % 16,3 %

Energy/Telecoms 37,1 % 16,8 %

Offshore/Marine 392,3 % 5,2 %

Q1 2019 vs Q1 2018 Share of total revenue


parameters

		This quarter 		Q1				04.02.2019 kl 12:51

		This quarter short		Q1 '19

		Last year quarter short		Q1 '18

		This quarter long		Q1 2019

		Last year quarter long		Q1 2018

		This year		2019		Last year 		2018

		Limit for Þ		3		%





Fin highlights

		NOK mill.		Q1 2019 vs Q1 2018								NOK mill.		2019 vs 2018

		Revenue		Ý		24.8 %						Revenue		Þ		-69.0 %

		812.8										812.8

		EBIT		Ý		32.2 %						EBIT		Þ		-67.2 %

		51.2										51.2

		Order backlog		Ý		43.0 %						Order backlog		Ý		9.8 %

		1465.6										1465.6

		Operating cash flow		Þ		-230.2 %						Operating cash flow		Þ		-157.1 %

		25.4										25.4

		Net working capital		Ý		76.3 %						Net working capital		Ý		19.0 %

		926.9										926.9

																Not updated





EST 2016

		NOK mill.		Q1 2019 vs Q1 2018								NOK mill.		2019 vs 2018

		Revenue		Ý		24.8 %						Revenue		Ý		7.2 %						Revenue		Ý		11.4 %

		812.8										2093.0										1951.8

		EBIT		Ý		32.2 %						EBIT		Ý		11.9 %						EBIT		Ý		242.0 %

		51.2										115.0										102.7

		Order backlog		Ý		43.0 %						Order backlog		Ý		4.5 %						Order backlog		Ý		12.3 %

		1465.6										1019.4										975.6

		Operating cash flow		Þ		-230.2 %						Operating cash flow		Þ		-28.0 %						Operating cash flow		Ý		4384.1 %

		25.4										147.0										204.1

		Net working capital		Ý		76.3 %						Net working capital		Ü		1.3 %						Net working capital		Þ		-10.2 %

		926.9										514.2										507.6





revenue - new





								Year		Q1/2017		Q1/2018		Q1/2019										Whole year		2016		2017		2018								Second half year		2016		2017		2018

								NOK Million		585		651		813										NOK Million		1234		-155		-29								NOK Million		1203		1301		0

														162																126														-1301

														24.8 %																-81.2 %														-100.0 %

								THIS TABLE IS TRANSFORMED TO QUARTER INSTED OF YEAR																This graf shows YTD														 This graph is for last half year











0	0	0	0	0	

NOK million



Revenue first quarter

NOK Million	







Q1/2017	Q1/2018	Q1/2019	585.08201284245285	651.28622098980009	812.83940962641304	

NOK million

Revenue whole year

NOK Million	







2016	2017	2018	1233.7397206156772	-155.03489519070001	-29.078347506100005	

NOK million

Revenue second half year

NOK Million	







2016	2017	2018	1202.9892107614519	1301.3604101950691	0	

NOK million

10.6 %

24.8 %

 7.5 %

8.2 %



revenue sector

				Q1 2019 vs Q1 2018				Share of total revenue				2019 vs 2018				Share of total revenue

		Industry		18.4 %		Ý		44.2 %				-100.0 %		Þ		ERROR:#DIV/0!

		Defence/Aerospace		9.4 %		Ý		17.5 %				-100.0 %		Þ		ERROR:#DIV/0!

		Medical devices		20.9 %		Ý		16.3 %				-100.0 %		Þ		ERROR:#DIV/0!

		Energy/Telecoms		37.1 %		Ý		16.8 %				-100.0 %		Þ		ERROR:#DIV/0!

		Offshore/Marine		392.3 %		Ý		5.2 %				-100.0 %		Þ		ERROR:#DIV/0!



0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0	0	0	0	0	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0	0	0	0	0	

0	0	0	0	0	

0	0	0	0	0	

0	0	0	0	0	



rev by country - chart



		Quarter						Whole year





Q1/2018	

Norway	Sweden	Lithuania	USA	Others	159285.12849999999	156277.72900229998	266410.80364930001	9161.6897716999993	86218.194317000001	Q1/2019	

Norway	Sweden	Lithuania	USA	Others	210436.39147999999	174223.09204000002	298789.30080031307	48791.5640728	109677.40873940001	

NOK million





2017	

Norway	Sweden	Lithuania	USA	666000.94799999997	662745.75031876902	1008544.0344786328	35609.864787444996	2018	

Norway	Sweden	Lithuania	USA	210436.39147999999	174223.09204000002	298789.30080031307	48791.5640728	

NOK million







rev by country - table

				Q1 2019 vs Q1 2018				Share of total revenue				2019 vs 2018				Share of total revenue

		Norway		32.1 %		Ý		25.0 %				-68.4 %		Þ		-151.7 %

		Sweden		11.5 %		Ý		20.7 %				-73.7 %		Þ		-125.6 %

		Lithuania		12.2 %		Ý		35.5 %				-70.4 %		Þ		-215.3 %

		USA		432.6 %		Ý		5.8 %				37.0 %		Ý		-35.2 %

		Other		27.2 %		Ý		13.0 %				37.0 %		Ý		-35.2 %



0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	



ebit

























				Q1 2017		Q2 2017		Q32017		Q4 2017		Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019



				5.3 %		7.0 %		5.5 %		6.5 %		6.0 %		6.8 %		5.3 %		5.7 %		6.3 %



				Quarter																		51.2

																						30.8

																						66.1 %





				Quarter		Q1 2017		Q2 2017		Q32017		Q4 2017		Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019

				NOK million		30.8		45.5		29.2		43.1		38.8		45.0		30.0		42.3		51.2

				Margin		5.3 %		7.0 %		5.5 %		6.5 %		6.0 %		6.8 %		5.3 %		5.7 %		6.3 %

























Q1 2017	Q2 2017	Q32017	Q4 2017	Q1 2018	Q2 2018	Q3 2018	Q4 2018	Q1 2019	30.849693807571342	45.488594806200169	29.217376234100012	43.126874505599829	38.761942883357364	45.043882409398691	30.007092757387515	42.286688330884338	51.247850362655427	NOK million

66.1 %

Margin



ebit by country

		EBIT*																EBIT*





























				NOK million		Norway		Sweden		Lithuania		USA						NOK million		Norway		Sweden		Lithuania		USA

				ERROR:#VALUE!		4.5 %		6.4 %		9.0 %		-0.1 %						20828.1 %		5.4 %		3.8 %		55.4 %		55.4 %

				ERROR:#VALUE!		4.0 %		3.3 %		10.3 %		-11.9 %						6526.3 %		4.2 %		3.6 %		237.5 %		237.5 %



				Quarter														Whole year





Q1 2018	

Norway	Sweden	Lithuania	USA	Others	6.4459402400000831	5.2062314271999934	27.352629391700145	-1.0885236005999996	5.122890992199995	Q1 2019	

Norway	Sweden	Lithuania	USA	Others	9.448493900000118	11.219488080000039	27.025895613034837	-6.3770818236664126E-2	10.822228955000032	







NOK million	Norway	Sweden	Lithuania	0	27.657653459999942	36.742837350069777	84.557754362465701	

NOK million	Norway	Sweden	Lithuania	0	9.448493900000118	11.219488080000039	27.025895613034837	





Margin



Cashflow & working capital

		Operating cash flow																Operating cash flow - Year

















				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019









		Net working capital









																				2015				2014











				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019







-19.480357611597015	42.78157284294101	-40.986725180057526	-26.772412835115144	25.370926439900025	NOK million





525.76793133557612	602.73926131511814	605.03996284272012	779.19483382135115	926.92346579682055	NOK million





43555	43465	25.370926439900025	-44.457922783828678	NOK million

-130 %

76.3 % 



order backlog

		Order backlog																Order backlog





























				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019						Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019

																		Adjusted for IFRS15



																				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019

																		ORDER BACKLOG / ORDRERESERVE 

																		NOK million		1,161.0		1,140.7		1,278.6		1,518.5		1,465.6		riktig?

																		Total group







Q1 2018	Q2 2018	Q3 2018	Q4 2018	Q1 2019	1024.626	1008.9046452453204	1121.971	1334.7931858389309	1465.5530000000001	NOK million





Q1 2018	Q2 2018	Q3 2018	Q4 2018	Q1 2019	1161.0329999999999	1140.73564524532	1278.6109999999999	1518.54918583893	1465.6	NOK million

43,0 % 

16.2 % 



order backlog segment













Defence/Aero space	Energy/Telecoms	Industry	Medical devices	Offshore/Marine	0	0	0	0	0	



Sheet1







Revenue growth in all countries

7

Norway 32,1 % 25,0 %

Sweden 11,5 % 20,7 %

Lithuania 12,2 % 35,5 %

USA 432,6 % 5,8 %

Other 27,2 % 13,0 %

Revenue by country Q1: 
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Norway Sweden Lithuania USA Others

NO
K m

illi
on

Q1/2018

Q1/2019

Before group entities and eliminations


parameters

		This quarter 		Q1				04.02.2019 kl 12:51

		This quarter short		Q1 '19

		Last year quarter short		Q1 '18

		This quarter long		Q1 2019

		Last year quarter long		Q1 2018

		This year		2019		Last year 		2018

		Limit for Þ		3		%





Fin highlights

		NOK mill.		Q1 2019 vs Q1 2018								NOK mill.		2019 vs 2018

		Revenue		Ý		24.8 %						Revenue		Þ		-69.0 %

		812.8										812.8

		EBIT		Ý		32.2 %						EBIT		Þ		-67.2 %

		51.2										51.2

		Order backlog		Ý		43.0 %						Order backlog		Ý		9.8 %

		1465.6										1465.6

		Operating cash flow		Ý		230.2 %						Operating cash flow		Þ		-157.1 %

		25.4										25.4

		Net working capital		Ý		76.3 %						Net working capital		Ý		19.0 %

		926.9										926.9

																Not updated

						NB! Operating cash flow formula changed to get the right  +/-

						Need to be changed back in Q2-19 report





EST 2016

		NOK mill.		Q1 2019 vs Q1 2018								NOK mill.		2019 vs 2018

		Revenue		Ý		24.8 %						Revenue		Ý		7.2 %						Revenue		Ý		11.4 %

		812.8										2093.0										1951.8

		EBIT		Ý		32.2 %						EBIT		Ý		11.9 %						EBIT		Ý		242.0 %

		51.2										115.0										102.7

		Order backlog		Ý		43.0 %						Order backlog		Ý		4.5 %						Order backlog		Ý		12.3 %

		1465.6										1019.4										975.6

		Operating cash flow		Þ		-230.2 %						Operating cash flow		Þ		-28.0 %						Operating cash flow		Ý		4384.1 %

		25.4										147.0										204.1

		Net working capital		Ý		76.3 %						Net working capital		Ü		1.3 %						Net working capital		Þ		-10.2 %

		926.9										514.2										507.6





revenue - new





								Year		Q1/2017		Q1/2018		Q1/2019										Whole year		2016		2017		2018								Second half year		2016		2017		2018

								NOK Million		585		651		813										NOK Million		1234		-155		-29								NOK Million		1203		1301		0

														162																126														-1301

														24.8 %																-81.2 %														-100.0 %

								THIS TABLE IS TRANSFORMED TO QUARTER INSTED OF YEAR																This graf shows YTD														 This graph is for last half year











0	0	0	0	0	

NOK million



Revenue first quarter

NOK Million	







Q1/2017	Q1/2018	Q1/2019	585.08201284245285	651.28622098980009	812.83940962641304	

NOK million

Revenue whole year

NOK Million	







2016	2017	2018	1233.7397206156772	-155.03489519070001	-29.078347506100005	

NOK million

Revenue second half year

NOK Million	







2016	2017	2018	1202.9892107614519	1301.3604101950691	0	

NOK million

10.6 %

24.8 %

 7.5 %

8.2 %



revenue sector

				Q1 2019 vs Q1 2018				Share of total revenue				2019 vs 2018				Share of total revenue

		Industry		18.4 %		Ý		44.2 %				-100.0 %		Þ		ERROR:#DIV/0!

		Defence/Aerospace		9.4 %		Ý		17.5 %				-100.0 %		Þ		ERROR:#DIV/0!

		Medical devices		20.9 %		Ý		16.3 %				-100.0 %		Þ		ERROR:#DIV/0!

		Energy/Telecoms		37.1 %		Ý		16.8 %				-100.0 %		Þ		ERROR:#DIV/0!

		Offshore/Marine		392.3 %		Ý		5.2 %				-100.0 %		Þ		ERROR:#DIV/0!



0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0	0	0	0	0	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0	0	0	0	0	

0	0	0	0	0	

0	0	0	0	0	

0	0	0	0	0	



rev by country - chart



		Quarter						Whole year





Q1/2018	

Norway	Sweden	Lithuania	USA	Others	159285.12849999999	156277.72900229998	266410.80364930001	9161.6897716999993	86218.194317000001	Q1/2019	

Norway	Sweden	Lithuania	USA	Others	210436.39147999999	174223.09204000002	298789.30080031307	48791.5640728	109677.40873940001	

NOK million





2017	

Norway	Sweden	Lithuania	USA	666000.94799999997	662745.75031876902	1008544.0344786328	35609.864787444996	2018	

Norway	Sweden	Lithuania	USA	210436.39147999999	174223.09204000002	298789.30080031307	48791.5640728	

NOK million







rev by country - table

				Q1 2019 vs Q1 2018				Share of total revenue				2019 vs 2018				Share of total revenue

		Norway		32.1 %		Ý		25.0 %				-68.4 %		Þ		-151.7 %

		Sweden		11.5 %		Ý		20.7 %				-73.7 %		Þ		-125.6 %

		Lithuania		12.2 %		Ý		35.5 %				-70.4 %		Þ		-215.3 %

		USA		432.6 %		Ý		5.8 %				37.0 %		Ý		-35.2 %

		Other		27.2 %		Ý		13.0 %				37.0 %		Ý		-35.2 %



0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	



ebit

























				Q1 2017		Q2 2017		Q32017		Q4 2017		Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019



				5.3 %		7.0 %		5.5 %		6.5 %		6.0 %		6.8 %		5.3 %		5.7 %		6.3 %



				Quarter																		51.2

																						30.8

																						66.1 %





				Quarter		Q1 2017		Q2 2017		Q32017		Q4 2017		Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019

				NOK million		30.8		45.5		29.2		43.1		38.8		45.0		30.0		42.3		51.2

				Margin		5.3 %		7.0 %		5.5 %		6.5 %		6.0 %		6.8 %		5.3 %		5.7 %		6.3 %

























Q1 2017	Q2 2017	Q32017	Q4 2017	Q1 2018	Q2 2018	Q3 2018	Q4 2018	Q1 2019	30.849693807571342	45.488594806200169	29.217376234100012	43.126874505599829	38.761942883357364	45.043882409398691	30.007092757387515	42.286688330884338	51.247850362655427	NOK million

66.1 %

Margin



ebit by country

		EBIT*																EBIT*





























				Norway		Sweden		Lithuania		USA						NOK million		Norway		Sweden		Lithuania		USA

				4.5 %		6.4 %		9.0 %		-0.1 %						20828.1 %		5.4 %		3.8 %		55.4 %		55.4 %

				4.0 %		3.3 %		10.3 %		-11.9 %						6526.3 %		4.2 %		3.6 %		237.5 %		237.5 %



				Quarter														Whole year





Q1 2018	

Norway	Sweden	Lithuania	USA	6.4459402400000831	5.2062314271999934	27.352629391700145	-1.0885236005999996	Q1 2019	

Norway	Sweden	Lithuania	USA	9.448493900000118	11.219488080000039	27.025895613034837	-6.3770818236664126E-2	







NOK million	Norway	Sweden	Lithuania	0	27.657653459999942	36.742837350069777	84.557754362465701	

NOK million	Norway	Sweden	Lithuania	0	9.448493900000118	11.219488080000039	27.025895613034837	





Margin



Cashflow & working capital

		Operating cash flow																Operating cash flow - Year

















				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019









		Net working capital









																				2015				2014











				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019







-19.480357611597015	42.78157284294101	-40.986725180057526	-26.772412835115144	25.370926439900025	NOK million





525.76793133557612	602.73926131511814	605.03996284272012	779.19483382135115	926.92346579682055	NOK million





43555	43465	25.370926439900025	-44.457922783828678	NOK million

-130 %

76.3 % 



order backlog

		Order backlog																Order backlog





























				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019						Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019

																		Adjusted for IFRS15



																				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019

																		ORDER BACKLOG / ORDRERESERVE 

																		NOK million		1,161.0		1,140.7		1,278.6		1,518.5		1,465.6		riktig?

																		Total group







Q1 2018	Q2 2018	Q3 2018	Q4 2018	Q1 2019	1024.626	1008.9046452453204	1121.971	1334.7931858389309	1465.5530000000001	NOK million





Q1 2018	Q2 2018	Q3 2018	Q4 2018	Q1 2019	1161.0329999999999	1140.73564524532	1278.6109999999999	1518.54918583893	1465.6	NOK million

43,0 % 

16.2 % 



order backlog segment













Defence/Aero space	Energy/Telecoms	Industry	Medical devices	Offshore/Marine	0	0	0	0	0	



Sheet1






parameters

		This quarter 		Q1				04.02.2019 kl 12:51

		This quarter short		Q1 '19

		Last year quarter short		Q1 '18

		This quarter long		Q1 2019

		Last year quarter long		Q1 2018

		This year		2019		Last year 		2018

		Limit for Þ		3		%





Fin highlights

		NOK mill.		Q1 2019 vs Q1 2018								NOK mill.		2019 vs 2018

		Revenue		Ý		24.8 %						Revenue		Þ		-69.0 %

		812.8										812.8

		EBIT		Ý		32.2 %						EBIT		Þ		-67.2 %

		51.2										51.2

		Order backlog		Ý		43.0 %						Order backlog		Ý		9.8 %

		1465.6										1465.6

		Operating cash flow		Ý		230.2 %						Operating cash flow		Þ		-157.1 %

		25.4										25.4

		Net working capital		Ý		76.3 %						Net working capital		Ý		19.0 %

		926.9										926.9

																Not updated

						NB! Operating cash flow formula changed to get the right  +/-

						Need to be changed back in Q2-19 report





EST 2016

		NOK mill.		Q1 2019 vs Q1 2018								NOK mill.		2019 vs 2018

		Revenue		Ý		24.8 %						Revenue		Ý		7.2 %						Revenue		Ý		11.4 %

		812.8										2093.0										1951.8

		EBIT		Ý		32.2 %						EBIT		Ý		11.9 %						EBIT		Ý		242.0 %

		51.2										115.0										102.7

		Order backlog		Ý		43.0 %						Order backlog		Ý		4.5 %						Order backlog		Ý		12.3 %

		1465.6										1019.4										975.6

		Operating cash flow		Þ		-230.2 %						Operating cash flow		Þ		-28.0 %						Operating cash flow		Ý		4384.1 %

		25.4										147.0										204.1

		Net working capital		Ý		76.3 %						Net working capital		Ü		1.3 %						Net working capital		Þ		-10.2 %

		926.9										514.2										507.6





revenue - new





								Year		Q1/2017		Q1/2018		Q1/2019										Whole year		2016		2017		2018								Second half year		2016		2017		2018

								NOK Million		585		651		813										NOK Million		1234		-155		-29								NOK Million		1203		1301		0

														162																126														-1301

														24.8 %																-81.2 %														-100.0 %

								THIS TABLE IS TRANSFORMED TO QUARTER INSTED OF YEAR																This graf shows YTD														 This graph is for last half year











0	0	0	0	0	

NOK million



Revenue first quarter

NOK Million	







Q1/2017	Q1/2018	Q1/2019	585.08201284245285	651.28622098980009	812.83940962641304	

NOK million

Revenue whole year

NOK Million	







2016	2017	2018	1233.7397206156772	-155.03489519070001	-29.078347506100005	

NOK million

Revenue second half year

NOK Million	







2016	2017	2018	1202.9892107614519	1301.3604101950691	0	

NOK million

10.6 %

24.8 %

 7.5 %

8.2 %



revenue sector

				Q1 2019 vs Q1 2018				Share of total revenue				2019 vs 2018				Share of total revenue

		Industry		18.4 %		Ý		44.2 %				-100.0 %		Þ		ERROR:#DIV/0!

		Defence/Aerospace		9.4 %		Ý		17.5 %				-100.0 %		Þ		ERROR:#DIV/0!

		Medical devices		20.9 %		Ý		16.3 %				-100.0 %		Þ		ERROR:#DIV/0!

		Energy/Telecoms		37.1 %		Ý		16.8 %				-100.0 %		Þ		ERROR:#DIV/0!

		Offshore/Marine		392.3 %		Ý		5.2 %				-100.0 %		Þ		ERROR:#DIV/0!



0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0	0	0	0	0	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0	0	0	0	0	

0	0	0	0	0	

0	0	0	0	0	

0	0	0	0	0	



rev by country - chart



		Quarter						Whole year





Q1/2018	

Norway	Sweden	Lithuania	USA	Others	159285.12849999999	156277.72900229998	266410.80364930001	9161.6897716999993	86218.194317000001	Q1/2019	

Norway	Sweden	Lithuania	USA	Others	210436.39147999999	174223.09204000002	298789.30080031307	48791.5640728	109677.40873940001	

NOK million





2017	

Norway	Sweden	Lithuania	USA	666000.94799999997	662745.75031876902	1008544.0344786328	35609.864787444996	2018	

Norway	Sweden	Lithuania	USA	210436.39147999999	174223.09204000002	298789.30080031307	48791.5640728	

NOK million







rev by country - table

				Q1 2019 vs Q1 2018				Share of total revenue				2019 vs 2018				Share of total revenue

		Norway		32.1 %		Ý		25.0 %				-68.4 %		Þ		-151.7 %

		Sweden		11.5 %		Ý		20.7 %				-73.7 %		Þ		-125.6 %

		Lithuania		12.2 %		Ý		35.5 %				-70.4 %		Þ		-215.3 %

		USA		432.6 %		Ý		5.8 %				37.0 %		Ý		-35.2 %

		Other		27.2 %		Ý		13.0 %				37.0 %		Ý		-35.2 %



0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	



ebit

























				Q1 2017		Q2 2017		Q32017		Q4 2017		Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019



				5.3 %		7.0 %		5.5 %		6.5 %		6.0 %		6.8 %		5.3 %		5.7 %		6.3 %



				Quarter																		51.2

																						30.8

																						66.1 %





				Quarter		Q1 2017		Q2 2017		Q32017		Q4 2017		Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019

				NOK million		30.8		45.5		29.2		43.1		38.8		45.0		30.0		42.3		51.2

				Margin		5.3 %		7.0 %		5.5 %		6.5 %		6.0 %		6.8 %		5.3 %		5.7 %		6.3 %

























Q1 2017	Q2 2017	Q32017	Q4 2017	Q1 2018	Q2 2018	Q3 2018	Q4 2018	Q1 2019	30.849693807571342	45.488594806200169	29.217376234100012	43.126874505599829	38.761942883357364	45.043882409398691	30.007092757387515	42.286688330884338	51.247850362655427	NOK million

66.1 %

Margin



ebit by country

		EBIT*																EBIT*





























				Norway		Sweden		Lithuania		USA						NOK million		Norway		Sweden		Lithuania		USA

				4.5 %		6.4 %		9.0 %		-0.1 %						20828.1 %		5.4 %		3.8 %		55.4 %		55.4 %

				4.0 %		3.3 %		10.3 %		-11.9 %						6526.3 %		4.2 %		3.6 %		237.5 %		237.5 %



				Quarter														Whole year





Q1 2018	

Norway	Sweden	Lithuania	USA	6.4459402400000831	5.2062314271999934	27.352629391700145	-1.0885236005999996	Q1 2019	

Norway	Sweden	Lithuania	USA	9.448493900000118	11.219488080000039	27.025895613034837	-6.3770818236664126E-2	







NOK million	Norway	Sweden	Lithuania	0	27.657653459999942	36.742837350069777	84.557754362465701	

NOK million	Norway	Sweden	Lithuania	0	9.448493900000118	11.219488080000039	27.025895613034837	





Margin



Cashflow & working capital

		Operating cash flow																Operating cash flow - Year

















				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019









		Net working capital









																				2015				2014











				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019







-19.480357611597015	42.78157284294101	-40.986725180057526	-26.772412835115144	25.370926439900025	NOK million





525.76793133557612	602.73926131511814	605.03996284272012	779.19483382135115	926.92346579682055	NOK million





43555	43465	25.370926439900025	-44.457922783828678	NOK million

-130 %

76.3 % 



order backlog

		Order backlog																Order backlog





























				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019						Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019

																		Adjusted for IFRS15



																				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019

																		ORDER BACKLOG / ORDRERESERVE 

																		NOK million		1,161.0		1,140.7		1,278.6		1,518.5		1,465.6		riktig?

																		Total group







Q1 2018	Q2 2018	Q3 2018	Q4 2018	Q1 2019	1024.626	1008.9046452453204	1121.971	1334.7931858389309	1465.5530000000001	NOK million





Q1 2018	Q2 2018	Q3 2018	Q4 2018	Q1 2019	1161.0329999999999	1140.73564524532	1278.6109999999999	1518.54918583893	1465.6	NOK million

43,0 % 

16.2 % 



order backlog segment













Defence/Aero space	Energy/Telecoms	Industry	Medical devices	Offshore/Marine	0	0	0	0	0	



Sheet1







Improved earnings

8

 Strong EBIT growth this quarter. First quarter EBIT  
increased 12.5 million, an increase of 32 per cent 
compared to last year.

 EBIT margin was 6.3% (6.0%)

 One-offs reducing Q4-18 with 6.7 million 

Quarterly EBIT:

Q1 2017 Q2 2017 Q32017 Q4 2017 Q1 2018 Q2 2018 Q3 2018 Q4 2018 Q1 2019

5,3 % 7,0 % 5,5 % 6,5 % 6,0 % 6,8 % 5,3 % 5,7 % 6,3 %

30,8

45,5

29,2

43,1
38,8

45,0

30,0

42,3

51,2

NO
K 

m
ill

io
n

66.1 %

M
ar

gi
n


parameters

		This quarter 		Q1				04.02.2019 kl 12:51

		This quarter short		Q1 '19

		Last year quarter short		Q1 '18

		This quarter long		Q1 2019

		Last year quarter long		Q1 2018

		This year		2019		Last year 		2018

		Limit for Þ		3		%





Fin highlights

		NOK mill.		Q1 2019 vs Q1 2018								NOK mill.		2019 vs 2018

		Revenue		Ý		24.8 %						Revenue		Þ		-69.0 %

		812.8										812.8

		EBIT		Ý		32.2 %						EBIT		Þ		-67.2 %

		51.2										51.2

		Order backlog		Ý		43.0 %						Order backlog		Ý		9.8 %

		1465.6										1465.6

		Operating cash flow		Ý		230.2 %						Operating cash flow		Þ		-157.1 %

		25.4										25.4

		Net working capital		Ý		76.3 %						Net working capital		Ý		19.0 %

		926.9										926.9

																Not updated

						NB! Operating cash flow formula changed to get the right  +/-

						Need to be changed back in Q2-19 report





EST 2016

		NOK mill.		Q1 2019 vs Q1 2018								NOK mill.		2019 vs 2018

		Revenue		Ý		24.8 %						Revenue		Ý		7.2 %						Revenue		Ý		11.4 %

		812.8										2093.0										1951.8

		EBIT		Ý		32.2 %						EBIT		Ý		11.9 %						EBIT		Ý		242.0 %

		51.2										115.0										102.7

		Order backlog		Ý		43.0 %						Order backlog		Ý		4.5 %						Order backlog		Ý		12.3 %

		1465.6										1019.4										975.6

		Operating cash flow		Þ		-230.2 %						Operating cash flow		Þ		-28.0 %						Operating cash flow		Ý		4384.1 %

		25.4										147.0										204.1

		Net working capital		Ý		76.3 %						Net working capital		Ü		1.3 %						Net working capital		Þ		-10.2 %

		926.9										514.2										507.6





revenue - new





								Year		Q1/2017		Q1/2018		Q1/2019										Whole year		2016		2017		2018								Second half year		2016		2017		2018

								NOK Million		585		651		813										NOK Million		1234		-155		-29								NOK Million		1203		1301		0

														162																126														-1301

														24.8 %																-81.2 %														-100.0 %

								THIS TABLE IS TRANSFORMED TO QUARTER INSTED OF YEAR																This graf shows YTD														 This graph is for last half year



Revenue first quarter

NOK Million	







Q1/2017	Q1/2018	Q1/2019	585.08201284245285	651.28622098980009	812.83940962641304	

NOK million

Revenue whole year

NOK Million	







2016	2017	2018	1233.7397206156772	-155.03489519070001	-29.078347506100005	

NOK million

Revenue second half year

NOK Million	







2016	2017	2018	1202.9892107614519	1301.3604101950691	0	

NOK million

NOK Million	651







Q1 2018	Q2 2018	Q3 2018	Q4 2018	Q1 2019	651.28622098979997	666.61058104059589	562.79599400293705	738.56441619213194	812.83940962641304	

NOK million



24.8 %

 7.5 %

8.2 %

24.8 %



revenue sector

				Q1 2019 vs Q1 2018				Share of total revenue				2019 vs 2018				Share of total revenue

		Industry		18.4 %		Ý		44.2 %				-100.0 %		Þ		ERROR:#DIV/0!

		Defence/Aerospace		9.4 %		Ý		17.5 %				-100.0 %		Þ		ERROR:#DIV/0!

		Medical devices		20.9 %		Ý		16.3 %				-100.0 %		Þ		ERROR:#DIV/0!

		Energy/Telecoms		37.1 %		Ý		16.8 %				-100.0 %		Þ		ERROR:#DIV/0!

		Offshore/Marine		392.3 %		Ý		5.2 %				-100.0 %		Þ		ERROR:#DIV/0!



0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0	0	0	0	0	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0	0	0	0	0	

0	0	0	0	0	

0	0	0	0	0	

0	0	0	0	0	



rev by country - chart



		Quarter						Whole year





Q1/2018	

Norway	Sweden	Lithuania	USA	Others	159285.12849999999	156277.72900229998	266410.80364930001	9161.6897716999993	86218.194317000001	Q1/2019	

Norway	Sweden	Lithuania	USA	Others	210436.39147999999	174223.09204000002	298789.30080031307	48791.5640728	109677.40873940001	

NOK million





2017	

Norway	Sweden	Lithuania	USA	666000.94799999997	662745.75031876902	1008544.0344786328	35609.864787444996	2018	

Norway	Sweden	Lithuania	USA	210436.39147999999	174223.09204000002	298789.30080031307	48791.5640728	

NOK million







rev by country - table

				Q1 2019 vs Q1 2018				Share of total revenue				2019 vs 2018				Share of total revenue

		Norway		32.1 %		Ý		25.0 %				-68.4 %		Þ		-151.7 %

		Sweden		11.5 %		Ý		20.7 %				-73.7 %		Þ		-125.6 %

		Lithuania		12.2 %		Ý		35.5 %				-70.4 %		Þ		-215.3 %

		USA		432.6 %		Ý		5.8 %				37.0 %		Ý		-35.2 %

		Other		27.2 %		Ý		13.0 %				37.0 %		Ý		-35.2 %



0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	



ebit

























				Q1 2017		Q2 2017		Q32017		Q4 2017		Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019



				5.3 %		7.0 %		5.5 %		6.5 %		6.0 %		6.8 %		5.3 %		5.7 %		6.3 %



				Quarter																		51.2

																						30.8

																						66.1 %





				Quarter		Q1 2017		Q2 2017		Q32017		Q4 2017		Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019

				NOK million		30.8		45.5		29.2		43.1		38.8		45.0		30.0		42.3		51.2

				Margin		5.3 %		7.0 %		5.5 %		6.5 %		6.0 %		6.8 %		5.3 %		5.7 %		6.3 %

























Q1 2017	Q2 2017	Q32017	Q4 2017	Q1 2018	Q2 2018	Q3 2018	Q4 2018	Q1 2019	30.849693807571342	45.488594806200169	29.217376234100012	43.126874505599829	38.761942883357364	45.043882409398691	30.007092757387515	42.286688330884338	51.247850362655427	NOK million

66.1 %

Margin



ebit by country

		EBIT*																		EBIT*





























				Norway		Sweden		Lithuania		USA		Others						NOK million		Norway		Sweden		Lithuania		USA

				4.5 %		6.4 %		9.0 %		-0.1 %		9.9 %						20828.1 %		5.4 %		3.8 %		55.4 %		55.4 %

				4.0 %		3.3 %		10.3 %		-11.9 %		5.9 %						6526.3 %		4.2 %		3.6 %		237.5 %		237.5 %



				Quarter																Whole year





Q1 2018	

Norway	Sweden	Lithuania	USA	Others	6.4459402400000831	5.2062314271999934	27.352629391700145	-1.0885236005999996	5.122890992199995	Q1 2019	

Norway	Sweden	Lithuania	USA	Others	9.448493900000118	11.219488080000039	27.025895613034837	-6.3770818236664126E-2	10.822228955000032	







NOK million	Norway	Sweden	Lithuania	0	27.657653459999942	36.742837350069777	84.557754362465701	

NOK million	Norway	Sweden	Lithuania	0	9.448493900000118	11.219488080000039	27.025895613034837	





Margin



Cashflow & working capital

		Operating cash flow																Operating cash flow - Year

















				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019









		Net working capital









																				2015				2014











				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019







-19.480357611597015	42.78157284294101	-40.986725180057526	-26.772412835115144	25.370926439900025	NOK million





525.76793133557612	602.73926131511814	605.03996284272012	779.19483382135115	926.92346579682055	NOK million





43555	43465	25.370926439900025	-44.457922783828678	NOK million

230 %

76.3 % 



order backlog

		Order backlog																Order backlog





























				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019						Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019

																		Adjusted for IFRS15



																				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019

																		ORDER BACKLOG / ORDRERESERVE 

																		NOK million		1,161.0		1,140.7		1,278.6		1,518.5		1,465.4		riktig?

																		Total group



1 465



Q1 2018	Q2 2018	Q3 2018	Q4 2018	Q1 2019	1024.626	1008.9046452453204	1121.971	1334.7931858389309	1465.5530000000001	NOK million





Q1 2018	Q2 2018	Q3 2018	Q4 2018	Q1 2019	1161.0329999999999	1140.73564524532	1278.6109999999999	1518.54918583893	1465.3999999999999	NOK million

43,0 % 

16.2 % 



order backlog segment













Defence/Aero space	Energy/Telecoms	Industry	Medical devices	Offshore/Marine	0	0	0	0	0	



Sheet1







Strong margin improvement in Norway and Sweden

9

 Profitability improvements seen in both Norway 
and Sweden. 

 Lithuania weaker than last year, but still strong.

 Norway had in-efficiencies related to primarily 
ramp-ups and product mix.

EBIT by Country Q1:

Before group entities and eliminations

Norway Sweden Lithuania USA Others

4,5 % 6,4 % 9,0 % -0,1 % 9,9 %

4,0 % 3,3 % 10,3 % -11,9 % 5,9 %

EBIT*

6,4 5,2

27,4

-1,1

5,1

9,4
11,2

27,0

-0,1

10,8

Q1 2018 Q1 2019

M
ar

gi
n


parameters

		This quarter 		Q1				04.02.2019 kl 12:51

		This quarter short		Q1 '19

		Last year quarter short		Q1 '18

		This quarter long		Q1 2019

		Last year quarter long		Q1 2018

		This year		2019		Last year 		2018

		Limit for Þ		3		%





Fin highlights

		NOK mill.		Q1 2019 vs Q1 2018								NOK mill.		2019 vs 2018

		Revenue		Ý		24.8 %						Revenue		Þ		-69.0 %

		812.8										812.8

		EBIT		Ý		32.2 %						EBIT		Þ		-67.2 %

		51.2										51.2

		Order backlog		Ý		43.0 %						Order backlog		Ý		9.8 %

		1465.6										1465.6

		Operating cash flow		Ý		230.2 %						Operating cash flow		Þ		-157.1 %

		25.4										25.4

		Net working capital		Ý		76.3 %						Net working capital		Ý		19.0 %

		926.9										926.9

																Not updated

						NB! Operating cash flow formula changed to get the right  +/-

						Need to be changed back in Q2-19 report





EST 2016

		NOK mill.		Q1 2019 vs Q1 2018								NOK mill.		2019 vs 2018

		Revenue		Ý		24.8 %						Revenue		Ý		7.2 %						Revenue		Ý		11.4 %

		812.8										2093.0										1951.8

		EBIT		Ý		32.2 %						EBIT		Ý		11.9 %						EBIT		Ý		242.0 %

		51.2										115.0										102.7

		Order backlog		Ý		43.0 %						Order backlog		Ý		4.5 %						Order backlog		Ý		12.3 %

		1465.6										1019.4										975.6

		Operating cash flow		Þ		-230.2 %						Operating cash flow		Þ		-28.0 %						Operating cash flow		Ý		4384.1 %

		25.4										147.0										204.1

		Net working capital		Ý		76.3 %						Net working capital		Ü		1.3 %						Net working capital		Þ		-10.2 %

		926.9										514.2										507.6





revenue - new





								Year		Q1/2017		Q1/2018		Q1/2019										Whole year		2016		2017		2018								Second half year		2016		2017		2018

								NOK Million		585		651		813										NOK Million		1234		-155		-29								NOK Million		1203		1301		0

														162																126														-1301

														24.8 %																-81.2 %														-100.0 %

								THIS TABLE IS TRANSFORMED TO QUARTER INSTED OF YEAR																This graf shows YTD														 This graph is for last half year



Revenue first quarter

NOK Million	







Q1/2017	Q1/2018	Q1/2019	585.08201284245285	651.28622098980009	812.83940962641304	

NOK million

Revenue whole year

NOK Million	







2016	2017	2018	1233.7397206156772	-155.03489519070001	-29.078347506100005	

NOK million

Revenue second half year

NOK Million	







2016	2017	2018	1202.9892107614519	1301.3604101950691	0	

NOK million

NOK Million	651







Q1 2018	Q2 2018	Q3 2018	Q4 2018	Q1 2019	651.28622098979997	666.61058104059589	562.79599400293705	738.56441619213194	812.83940962641304	

NOK million



24.8 %

 7.5 %

8.2 %

24.8 %



revenue sector

				Q1 2019 vs Q1 2018				Share of total revenue				2019 vs 2018				Share of total revenue

		Industry		18.4 %		Ý		44.2 %				-100.0 %		Þ		ERROR:#DIV/0!

		Defence/Aerospace		9.4 %		Ý		17.5 %				-100.0 %		Þ		ERROR:#DIV/0!

		Medical devices		20.9 %		Ý		16.3 %				-100.0 %		Þ		ERROR:#DIV/0!

		Energy/Telecoms		37.1 %		Ý		16.8 %				-100.0 %		Þ		ERROR:#DIV/0!

		Offshore/Marine		392.3 %		Ý		5.2 %				-100.0 %		Þ		ERROR:#DIV/0!



0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0	0	0	0	0	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0	0	0	0	0	

0	0	0	0	0	

0	0	0	0	0	

0	0	0	0	0	



rev by country - chart



		Quarter						Whole year





Q1/2018	

Norway	Sweden	Lithuania	USA	Others	159285.12849999999	156277.72900229998	266410.80364930001	9161.6897716999993	86218.194317000001	Q1/2019	

Norway	Sweden	Lithuania	USA	Others	210436.39147999999	174223.09204000002	298789.30080031307	48791.5640728	109677.40873940001	

NOK million





2017	

Norway	Sweden	Lithuania	USA	666000.94799999997	662745.75031876902	1008544.0344786328	35609.864787444996	2018	

Norway	Sweden	Lithuania	USA	210436.39147999999	174223.09204000002	298789.30080031307	48791.5640728	

NOK million







rev by country - table

				Q1 2019 vs Q1 2018				Share of total revenue				2019 vs 2018				Share of total revenue

		Norway		32.1 %		Ý		25.0 %				-68.4 %		Þ		-151.7 %

		Sweden		11.5 %		Ý		20.7 %				-73.7 %		Þ		-125.6 %

		Lithuania		12.2 %		Ý		35.5 %				-70.4 %		Þ		-215.3 %

		USA		432.6 %		Ý		5.8 %				37.0 %		Ý		-35.2 %

		Other		27.2 %		Ý		13.0 %				37.0 %		Ý		-35.2 %



0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	



ebit

























				Q1 2017		Q2 2017		Q32017		Q4 2017		Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019



				5.3 %		7.0 %		5.5 %		6.5 %		6.0 %		6.8 %		5.3 %		5.7 %		6.3 %



				Quarter																		51.2

																						30.8

																						66.1 %





				Quarter		Q1 2017		Q2 2017		Q32017		Q4 2017		Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019

				NOK million		30.8		45.5		29.2		43.1		38.8		45.0		30.0		42.3		51.2

				Margin		5.3 %		7.0 %		5.5 %		6.5 %		6.0 %		6.8 %		5.3 %		5.7 %		6.3 %

























Q1 2017	Q2 2017	Q32017	Q4 2017	Q1 2018	Q2 2018	Q3 2018	Q4 2018	Q1 2019	30.849693807571342	45.488594806200169	29.217376234100012	43.126874505599829	38.761942883357364	45.043882409398691	30.007092757387515	42.286688330884338	51.247850362655427	NOK million

66.1 %

Margin



ebit by country

		EBIT*																		EBIT*





























				Norway		Sweden		Lithuania		USA		Others						NOK million		Norway		Sweden		Lithuania		USA

				4.5 %		6.4 %		9.0 %		-0.1 %		9.9 %						20828.1 %		5.4 %		3.8 %		55.4 %		55.4 %

				4.0 %		3.3 %		10.3 %		-11.9 %		5.9 %						6526.3 %		4.2 %		3.6 %		237.5 %		237.5 %



				Quarter																Whole year





Q1 2018	

Norway	Sweden	Lithuania	USA	Others	6.4459402400000831	5.2062314271999934	27.352629391700145	-1.0885236005999996	5.122890992199995	Q1 2019	

Norway	Sweden	Lithuania	USA	Others	9.448493900000118	11.219488080000039	27.025895613034837	-6.3770818236664126E-2	10.822228955000032	







NOK million	Norway	Sweden	Lithuania	0	27.657653459999942	36.742837350069777	84.557754362465701	

NOK million	Norway	Sweden	Lithuania	0	9.448493900000118	11.219488080000039	27.025895613034837	





Margin



Cashflow & working capital

		Operating cash flow																Operating cash flow - Year

















				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019









		Net working capital









																				2015				2014











				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019







-19.480357611597015	42.78157284294101	-40.986725180057526	-26.772412835115144	25.370926439900025	NOK million





525.76793133557612	602.73926131511814	605.03996284272012	779.19483382135115	926.92346579682055	NOK million





43555	43465	25.370926439900025	-44.457922783828678	NOK million

230 %

76.3 % 



order backlog

		Order backlog																Order backlog





























				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019						Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019

																		Adjusted for IFRS15



																				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019

																		ORDER BACKLOG / ORDRERESERVE 

																		NOK million		1,161.0		1,140.7		1,278.6		1,518.5		1,465.4		riktig?

																		Total group



1 466



Q1 2018	Q2 2018	Q3 2018	Q4 2018	Q1 2019	1024.626	1008.9046452453204	1121.971	1334.7931858389309	1465.5530000000001	NOK million





Q1 2018	Q2 2018	Q3 2018	Q4 2018	Q1 2019	1161.0329999999999	1140.73564524532	1278.6109999999999	1518.54918583893	1465.3999999999999	NOK million

43,0 % 

16.2 % 



order backlog segment













Defence/Aero space	Energy/Telecoms	Industry	Medical devices	Offshore/Marine	0	0	0	0	0	



Sheet1







Working capital expected to ease in 2019

10

 Cash flow
 Positive cash flow from operations (25.4)

 Financial gearing
 NIBD / EBITDA 2.9 (0.8) 
 Excluding IFRS16 2.6

 Working capital 
 NOWC* 25.0% (19.3%)
 Cash conversion cycle* 91 (67)
 ROOC* 17.2% (19.8%)

 Temporary inventory build-up to avoid supply 
disruptions, revenue growth, and the acquisition of 
the EMS division of API Technologies Corporation

Balance sheet:

*R3-Three months rolling average

Q1 2018 Q2 2018 Q3 2018 Q4 2018 Q1 2019

Net working capital

526
603 605

779
927

NO
K 

m
ill

io
n

76.3 % 

Q1 2018 Q2 2018 Q3 2018 Q4 2018 Q1 2019

Operating cash flow

-19,5

42,8

-41,0

-26,8

25,4

NO
K 

m
ill

io
n

230 %


parameters

		This quarter 		Q1				04.02.2019 kl 12:51

		This quarter short		Q1 '19

		Last year quarter short		Q1 '18

		This quarter long		Q1 2019

		Last year quarter long		Q1 2018

		This year		2019		Last year 		2018

		Limit for Þ		3		%





Fin highlights

		NOK mill.		Q1 2019 vs Q1 2018								NOK mill.		2019 vs 2018

		Revenue		Ý		24.8 %						Revenue		Þ		-69.0 %

		812.8										812.8

		EBIT		Ý		32.2 %						EBIT		Þ		-67.2 %

		51.2										51.2

		Order backlog		Ý		43.0 %						Order backlog		Ý		9.8 %

		1465.6										1465.6

		Operating cash flow		Ý		230.2 %						Operating cash flow		Þ		-157.1 %

		25.4										25.4

		Net working capital		Ý		76.3 %						Net working capital		Ý		19.0 %

		926.9										926.9

																Not updated

						NB! Operating cash flow formula changed to get the right  +/-

						Need to be changed back in Q2-19 report





EST 2016

		NOK mill.		Q1 2019 vs Q1 2018								NOK mill.		2019 vs 2018

		Revenue		Ý		24.8 %						Revenue		Ý		7.2 %						Revenue		Ý		11.4 %

		812.8										2093.0										1951.8

		EBIT		Ý		32.2 %						EBIT		Ý		11.9 %						EBIT		Ý		242.0 %

		51.2										115.0										102.7

		Order backlog		Ý		43.0 %						Order backlog		Ý		4.5 %						Order backlog		Ý		12.3 %

		1465.6										1019.4										975.6

		Operating cash flow		Þ		-230.2 %						Operating cash flow		Þ		-28.0 %						Operating cash flow		Ý		4384.1 %

		25.4										147.0										204.1

		Net working capital		Ý		76.3 %						Net working capital		Ü		1.3 %						Net working capital		Þ		-10.2 %

		926.9										514.2										507.6





revenue - new





								Year		Q1/2017		Q1/2018		Q1/2019										Whole year		2016		2017		2018								Second half year		2016		2017		2018

								NOK Million		585		651		813										NOK Million		1234		-155		-29								NOK Million		1203		1301		0

														162																126														-1301

														24.8 %																-81.2 %														-100.0 %

								THIS TABLE IS TRANSFORMED TO QUARTER INSTED OF YEAR																This graf shows YTD														 This graph is for last half year











0	0	0	0	0	

NOK million



Revenue first quarter

NOK Million	







Q1/2017	Q1/2018	Q1/2019	585.08201284245285	651.28622098980009	812.83940962641304	

NOK million

Revenue whole year

NOK Million	







2016	2017	2018	1233.7397206156772	-155.03489519070001	-29.078347506100005	

NOK million

Revenue second half year

NOK Million	







2016	2017	2018	1202.9892107614519	1301.3604101950691	0	

NOK million

10.6 %

24.8 %

 7.5 %

8.2 %



revenue sector

				Q1 2019 vs Q1 2018				Share of total revenue				2019 vs 2018				Share of total revenue

		Industry		18.4 %		Ý		44.2 %				-100.0 %		Þ		ERROR:#DIV/0!

		Defence/Aerospace		9.4 %		Ý		17.5 %				-100.0 %		Þ		ERROR:#DIV/0!

		Medical devices		20.9 %		Ý		16.3 %				-100.0 %		Þ		ERROR:#DIV/0!

		Energy/Telecoms		37.1 %		Ý		16.8 %				-100.0 %		Þ		ERROR:#DIV/0!

		Offshore/Marine		392.3 %		Ý		5.2 %				-100.0 %		Þ		ERROR:#DIV/0!



0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0	0	0	0	0	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0	0	0	0	0	

0	0	0	0	0	

0	0	0	0	0	

0	0	0	0	0	



rev by country - chart



		Quarter						Whole year





Q1/2018	

Norway	Sweden	Lithuania	USA	Others	159285.12849999999	156277.72900229998	266410.80364930001	9161.6897716999993	86218.194317000001	Q1/2019	

Norway	Sweden	Lithuania	USA	Others	210436.39147999999	174223.09204000002	298789.30080031307	48791.5640728	109677.40873940001	

NOK million





2017	

Norway	Sweden	Lithuania	USA	666000.94799999997	662745.75031876902	1008544.0344786328	35609.864787444996	2018	

Norway	Sweden	Lithuania	USA	210436.39147999999	174223.09204000002	298789.30080031307	48791.5640728	

NOK million







rev by country - table

				Q1 2019 vs Q1 2018				Share of total revenue				2019 vs 2018				Share of total revenue

		Norway		32.1 %		Ý		25.0 %				-68.4 %		Þ		-151.7 %

		Sweden		11.5 %		Ý		20.7 %				-73.7 %		Þ		-125.6 %

		Lithuania		12.2 %		Ý		35.5 %				-70.4 %		Þ		-215.3 %

		USA		432.6 %		Ý		5.8 %				37.0 %		Ý		-35.2 %

		Other		27.2 %		Ý		13.0 %				37.0 %		Ý		-35.2 %



0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	



ebit

























				Q1 2017		Q2 2017		Q32017		Q4 2017		Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019



				5.3 %		7.0 %		5.5 %		6.5 %		6.0 %		6.8 %		5.3 %		5.7 %		6.3 %



				Quarter																		51.2

																						30.8

																						66.1 %





				Quarter		Q1 2017		Q2 2017		Q32017		Q4 2017		Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019

				NOK million		30.8		45.5		29.2		43.1		38.8		45.0		30.0		42.3		51.2

				Margin		5.3 %		7.0 %		5.5 %		6.5 %		6.0 %		6.8 %		5.3 %		5.7 %		6.3 %

























Q1 2017	Q2 2017	Q32017	Q4 2017	Q1 2018	Q2 2018	Q3 2018	Q4 2018	Q1 2019	30.849693807571342	45.488594806200169	29.217376234100012	43.126874505599829	38.761942883357364	45.043882409398691	30.007092757387515	42.286688330884338	51.247850362655427	NOK million

66.1 %

Margin



ebit by country

		EBIT*																EBIT*





























				Norway		Sweden		Lithuania		USA						NOK million		Norway		Sweden		Lithuania		USA

				4.5 %		6.4 %		9.0 %		-0.1 %						20828.1 %		5.4 %		3.8 %		55.4 %		55.4 %

				4.0 %		3.3 %		10.3 %		-11.9 %						6526.3 %		4.2 %		3.6 %		237.5 %		237.5 %



				Quarter														Whole year





Q1 2018	

Norway	Sweden	Lithuania	USA	6.4459402400000831	5.2062314271999934	27.352629391700145	-1.0885236005999996	Q1 2019	

Norway	Sweden	Lithuania	USA	9.448493900000118	11.219488080000039	27.025895613034837	-6.3770818236664126E-2	







NOK million	Norway	Sweden	Lithuania	0	27.657653459999942	36.742837350069777	84.557754362465701	

NOK million	Norway	Sweden	Lithuania	0	9.448493900000118	11.219488080000039	27.025895613034837	





Margin



Cashflow & working capital

		Operating cash flow																Operating cash flow - Year

















				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019









		Net working capital









																				2015				2014











				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019







-19.480357611597015	42.78157284294101	-40.986725180057526	-26.772412835115144	25.370926439900025	NOK million





525.76793133557612	602.73926131511814	605.03996284272012	779.19483382135115	926.92346579682055	NOK million





43555	43465	25.370926439900025	-44.457922783828678	NOK million

230 %

76.3 % 



order backlog

		Order backlog																Order backlog





























				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019						Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019

																		Adjusted for IFRS15



																				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019

																		ORDER BACKLOG / ORDRERESERVE 

																		NOK million		1,161.0		1,140.7		1,278.6		1,518.5		1,465.6		riktig?

																		Total group







Q1 2018	Q2 2018	Q3 2018	Q4 2018	Q1 2019	1024.626	1008.9046452453204	1121.971	1334.7931858389309	1465.5530000000001	NOK million





Q1 2018	Q2 2018	Q3 2018	Q4 2018	Q1 2019	1161.0329999999999	1140.73564524532	1278.6109999999999	1518.54918583893	1465.6	NOK million

43,0 % 

16.2 % 



order backlog segment













Defence/Aero space	Energy/Telecoms	Industry	Medical devices	Offshore/Marine	0	0	0	0	0	



Sheet1






parameters

		This quarter 		Q1				04.02.2019 kl 12:51

		This quarter short		Q1 '19

		Last year quarter short		Q1 '18

		This quarter long		Q1 2019

		Last year quarter long		Q1 2018

		This year		2019		Last year 		2018

		Limit for Þ		3		%





Fin highlights

		NOK mill.		Q1 2019 vs Q1 2018								NOK mill.		2019 vs 2018

		Revenue		Ý		24.8 %						Revenue		Þ		-69.0 %

		812.8										812.8

		EBIT		Ý		32.2 %						EBIT		Þ		-67.2 %

		51.2										51.2

		Order backlog		Ý		43.0 %						Order backlog		Ý		9.8 %

		1465.6										1465.6

		Operating cash flow		Ý		230.2 %						Operating cash flow		Þ		-157.1 %

		25.4										25.4

		Net working capital		Ý		76.3 %						Net working capital		Ý		19.0 %

		926.9										926.9

																Not updated

						NB! Operating cash flow formula changed to get the right  +/-

						Need to be changed back in Q2-19 report





EST 2016

		NOK mill.		Q1 2019 vs Q1 2018								NOK mill.		2019 vs 2018

		Revenue		Ý		24.8 %						Revenue		Ý		7.2 %						Revenue		Ý		11.4 %

		812.8										2093.0										1951.8

		EBIT		Ý		32.2 %						EBIT		Ý		11.9 %						EBIT		Ý		242.0 %

		51.2										115.0										102.7

		Order backlog		Ý		43.0 %						Order backlog		Ý		4.5 %						Order backlog		Ý		12.3 %

		1465.6										1019.4										975.6

		Operating cash flow		Þ		-230.2 %						Operating cash flow		Þ		-28.0 %						Operating cash flow		Ý		4384.1 %

		25.4										147.0										204.1

		Net working capital		Ý		76.3 %						Net working capital		Ü		1.3 %						Net working capital		Þ		-10.2 %

		926.9										514.2										507.6





revenue - new





								Year		Q1/2017		Q1/2018		Q1/2019										Whole year		2016		2017		2018								Second half year		2016		2017		2018

								NOK Million		585		651		813										NOK Million		1234		-155		-29								NOK Million		1203		1301		0

														162																126														-1301

														24.8 %																-81.2 %														-100.0 %

								THIS TABLE IS TRANSFORMED TO QUARTER INSTED OF YEAR																This graf shows YTD														 This graph is for last half year











0	0	0	0	0	

NOK million



Revenue first quarter

NOK Million	







Q1/2017	Q1/2018	Q1/2019	585.08201284245285	651.28622098980009	812.83940962641304	

NOK million

Revenue whole year

NOK Million	







2016	2017	2018	1233.7397206156772	-155.03489519070001	-29.078347506100005	

NOK million

Revenue second half year

NOK Million	







2016	2017	2018	1202.9892107614519	1301.3604101950691	0	

NOK million

10.6 %

24.8 %

 7.5 %

8.2 %



revenue sector

				Q1 2019 vs Q1 2018				Share of total revenue				2019 vs 2018				Share of total revenue

		Industry		18.4 %		Ý		44.2 %				-100.0 %		Þ		ERROR:#DIV/0!

		Defence/Aerospace		9.4 %		Ý		17.5 %				-100.0 %		Þ		ERROR:#DIV/0!

		Medical devices		20.9 %		Ý		16.3 %				-100.0 %		Þ		ERROR:#DIV/0!

		Energy/Telecoms		37.1 %		Ý		16.8 %				-100.0 %		Þ		ERROR:#DIV/0!

		Offshore/Marine		392.3 %		Ý		5.2 %				-100.0 %		Þ		ERROR:#DIV/0!



0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0	0	0	0	0	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0.4420008992157709	0.17462627690777638	0.16336024036282104	0.16808498136191968	5.1927602151712035E-2	

0	0	0	0	0	

0	0	0	0	0	

0	0	0	0	0	

0	0	0	0	0	



rev by country - chart



		Quarter						Whole year





Q1/2018	

Norway	Sweden	Lithuania	USA	Others	159285.12849999999	156277.72900229998	266410.80364930001	9161.6897716999993	86218.194317000001	Q1/2019	

Norway	Sweden	Lithuania	USA	Others	210436.39147999999	174223.09204000002	298789.30080031307	48791.5640728	109677.40873940001	

NOK million





2017	

Norway	Sweden	Lithuania	USA	666000.94799999997	662745.75031876902	1008544.0344786328	35609.864787444996	2018	

Norway	Sweden	Lithuania	USA	210436.39147999999	174223.09204000002	298789.30080031307	48791.5640728	

NOK million







rev by country - table

				Q1 2019 vs Q1 2018				Share of total revenue				2019 vs 2018				Share of total revenue

		Norway		32.1 %		Ý		25.0 %				-68.4 %		Þ		-151.7 %

		Sweden		11.5 %		Ý		20.7 %				-73.7 %		Þ		-125.6 %

		Lithuania		12.2 %		Ý		35.5 %				-70.4 %		Þ		-215.3 %

		USA		432.6 %		Ý		5.8 %				37.0 %		Ý		-35.2 %

		Other		27.2 %		Ý		13.0 %				37.0 %		Ý		-35.2 %



0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

0.24994886934886032	0.20693599887165501	0.35489131600924928	5.7952886323456521E-2	0.13027092944677898	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	

-1.5165957591530526	-1.2556098338129325	-2.1533470674302433	-0.3516363240921932	-0.3516363240921932	



ebit

























				Q1 2017		Q2 2017		Q32017		Q4 2017		Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019



				5.3 %		7.0 %		5.5 %		6.5 %		6.0 %		6.8 %		5.3 %		5.7 %		6.3 %



				Quarter																		51.2

																						30.8

																						66.1 %





				Quarter		Q1 2017		Q2 2017		Q32017		Q4 2017		Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019

				NOK million		30.8		45.5		29.2		43.1		38.8		45.0		30.0		42.3		51.2

				Margin		5.3 %		7.0 %		5.5 %		6.5 %		6.0 %		6.8 %		5.3 %		5.7 %		6.3 %

























Q1 2017	Q2 2017	Q32017	Q4 2017	Q1 2018	Q2 2018	Q3 2018	Q4 2018	Q1 2019	30.849693807571342	45.488594806200169	29.217376234100012	43.126874505599829	38.761942883357364	45.043882409398691	30.007092757387515	42.286688330884338	51.247850362655427	NOK million

66.1 %

Margin



ebit by country

		EBIT*																EBIT*





























				Norway		Sweden		Lithuania		USA						NOK million		Norway		Sweden		Lithuania		USA

				4.5 %		6.4 %		9.0 %		-0.1 %						20828.1 %		5.4 %		3.8 %		55.4 %		55.4 %

				4.0 %		3.3 %		10.3 %		-11.9 %						6526.3 %		4.2 %		3.6 %		237.5 %		237.5 %



				Quarter														Whole year





Q1 2018	

Norway	Sweden	Lithuania	USA	6.4459402400000831	5.2062314271999934	27.352629391700145	-1.0885236005999996	Q1 2019	

Norway	Sweden	Lithuania	USA	9.448493900000118	11.219488080000039	27.025895613034837	-6.3770818236664126E-2	







NOK million	Norway	Sweden	Lithuania	0	27.657653459999942	36.742837350069777	84.557754362465701	

NOK million	Norway	Sweden	Lithuania	0	9.448493900000118	11.219488080000039	27.025895613034837	





Margin



Cashflow & working capital

		Operating cash flow																Operating cash flow - Year

















				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019









		Net working capital









																				2015				2014











				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019







-19.480357611597015	42.78157284294101	-40.986725180057526	-26.772412835115144	25.370926439900025	NOK million





525.76793133557612	602.73926131511814	605.03996284272012	779.19483382135115	926.92346579682055	NOK million





43555	43465	25.370926439900025	-44.457922783828678	NOK million

230 %

76.3 % 



order backlog

		Order backlog																Order backlog





























				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019						Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019

																		Adjusted for IFRS15



																				Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019

																		ORDER BACKLOG / ORDRERESERVE 

																		NOK million		1,161.0		1,140.7		1,278.6		1,518.5		1,465.6		riktig?

																		Total group







Q1 2018	Q2 2018	Q3 2018	Q4 2018	Q1 2019	1024.626	1008.9046452453204	1121.971	1334.7931858389309	1465.5530000000001	NOK million





Q1 2018	Q2 2018	Q3 2018	Q4 2018	Q1 2019	1161.0329999999999	1140.73564524532	1278.6109999999999	1518.54918583893	1465.6	NOK million

43,0 % 

16.2 % 



order backlog segment













Defence/Aero space	Energy/Telecoms	Industry	Medical devices	Offshore/Marine	0	0	0	0	0	



Sheet1







Market development



Record order backlog

12

 Substantially increase in order backlog within all 
market sectors, except Energy/Telecom.

 Organic growth of 28%

 MNOK 1 466 (1 025) +43.0%
 Defence:  589 +54% 
 Medical: 149 +38%
 Industry: 463 +31%
 Energy/Telecom: 157 -3% 
 Offshore: 107 +473%

Market development:

Definition of order backlog includes firm orders and four month customer forecast

Q1 2018 Q2 2018 Q3 2018 Q4 2018 Q1 2019

Order backlog

1 025 1 009
1 122

1 335
1 466

N
O

K
 m

ill
io

n

43,0 %



Outlook



Outlook

14

 For 2019, Kitron expects revenue to grow between NOK 2 900 and 3 200 million. 

 EBIT margin is expected to be between 6.2 and 6.6 per cent.

 Growth is primarily driven by the acquisition of the EMS division of API Technologies Corp. and growth for 
customers in the Industry and Offshore/marine sectors.

 The profitability is driven by cost reduction activities and improved efficiency.



Thank you!
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